Contract Termination cont.This provision outlines additional duties the Vendor owes to the Buyer upon any form of termination. 
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3. [bookmark: _Toc520724052]Termination ProcedureThis provision obligates the Buyer in the notice of termination to outline the Vendor’s duties upon termination.  

3.1. In addition to the procedures set forth below, if Buyer terminates this Contract, Vendor shall follow any procedures Buyer specifies in Purchaser’s Notice of Termination.
3.2. Upon termination of this Contract, Buyer, in addition to any other rights provided in this Contract, may require Vendor to deliver to Buyer any property, Products, or Work Products specifically produced or acquired for the performance of such part of this Contract as has been terminated. The section titled Treatment of Assets shall apply in such property transfer.This provision allows the Buyer to obligate the Vendor to deliver property, Products, or Work Products specifically produced or acquired for this contract. 


3.3. Unless otherwise provided herein, Buyer shall pay to Vendor the agreed-upon price, if separately stated, for the Products or Services received and Accepted by Buyer, provided that in no event shall Buyer pay to Vendor an amount greater than Vendor would have been entitled to if this Contract had not been terminated. Failure to agree with such determination shall be a dispute within the meaning of the Disputes section of this Contract. Buyer may withhold from any amounts due Vendor such sum as Buyer determines to be necessary to protect Buyer from potential loss or liability.This provision is complicated as it has to do with the contracted price and the provisions associated with the price. The important part of this provision is that the Buyer is limited to paying the Vendor the maximum of the agreed upon contract price upon termination.  


3.4. Vendor shall pay amounts due Buyer as the result of termination within thirty (30) calendar days of notice of amounts due. If Vendor fails to make timely payment, Buyer may charge interest on the amounts due at one percent (1%) per month until paid in full.This provision outlines the payment terms upon termination.   


